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(TRRZSN, ZNJ TSYWI 3FWSFQRHWS5@STS' ZX$IXXFSI - ZR FS 7N MY

*] JHZYIJ 8ZR R FW

< M FXXXYFSH) KWR YMJ 4 KKNHJ TKYMJ @ SNJI 3FWSX- NM( TR R NN SIWKTW- ZR FS
TNMYX 4- (-7 1INGIWF MEXTJ[JQUII NXKWY 3FWNSFQ&HYN'S 5@S TS ' ZX$I XX FSI
-ZRFS 7TNNMYX 3&5 ' -7 OMXUES XF WFI RFU KTWR FPSL XZW YMFY GZXN6J XXJ X N6
INGIWE WXUJHY WMLMYX TK\ TWIW FSI HTRRZSNNX \ Mg MIQ@MNL YMJ HTZSYW N NX
JHTSTR M FSI XTHNFQLW\ YM .YHT[ JWX'YM] "IJFW YT FSI \ EXI1J[JQUJI \ WM
XZUUTWKWR YMJ : SNJI 3FWSX : 3 FSI TYMIWUFWSJW

9MJ 3&5 ' - 7 ISXZWXQHFQHTR R ZSNN XZWL MYX YT YWINMESI FW STYWFR UQI ZUTS G*

HTR UFSN X GZY FW UWYJIHYJl XT YMINMESI NSTYYFPJS ZSKFNQ .Y JISXZW X\ TWUEHJ X
FW XFKI FSI MH@XNJ KITIWI[IJWTSJI FSI \ TVRIWFW YWFYJl KEN@ : SI JWYMJ YIVR X TK
YM] 3&5 ' -7 TKINGIWF FHHIXX YT @XNH) KTW\ TWIW FSI HTRR ZSNN X X F HEZHNQ
KEHYTWYMFY MIQX UJTUQ LJY @XYNMHI M YMONWWLMYX FW [N@YIl G GZX$IXXAIX .Y X
LWZSI JI N XZXYFNBFGQ GZXA$I XX UWHWNHI X JSHTZWLNL HTR UFSN X YT UW YJHY YMJ

JS[NWSR JSYFSI HTR R ZSNNXzZWL MYX\ M@ R FPNL UW KYX

O9MJ 3&5 ' -7 JJUGEMNX\ MFYW] LT[IJVWBR JSY HTRUFSNXFSI HTRRZSMNXR ZXY| T YT
RFPI XZW GZX$I XX FHW NN X WXUIJHY UJTUQZ2X WLMYX 9MJ LT[JIJVBRJISY MFXF | ZY* YT
RFPJ XZW HTRUFSNXKI@\ YW @&\ FSI IT STYMW HTRRZSWMWNX \ TWIW TWYM]
JSINWSRJSY ( TRUFSNX FQXT MF[J F WXUTSXGNY* YT WXUJHY MZRFS WLMYX N6
J[IWYMSL YMIN | T MNHQ@I L MT\ YWMIA YWFY \ TWIW zZzXJ &SI FSI UWYJHY YMJ
JS[NWSR JSY < MIS MFVR MFUUJSX HTRRZSNNX FSI \ TWIW R ZXY MF[J HQFW XFKJ
FSI FHHIXXGQ \ FAX YT WUTW Y FSI LJY @XNH) ( NNQXTHN Y TWLFSNFYWN SX FQT UG”
FSNRUTWFSYWQ G*" MIQMNL HTR R ZSNMN X ZSI JVXYFSI YMJ NWML MYX R TSNTWEL GZXMNJ XX
FHIW M X FSI VENMSL F\ FWSIXX XT YWFY J[IJWTSI LT[IJVBRJISY HTRUFSNX \ TVRPIW
FSI HTR R ZSNWN Xoe PST\ X YMJ NWU XUT SXNGNDYN X

.YNF PST\ S FSI ZSI JSNGQ@ KFHY YWMFY GZXIXXIX GWEL OGX FSI 1 J[JQURJSY GZY
YMIN RZXY STY MFVR YMJ UJTUQ TWYM] JS[NTSRJISY 9MJ 3&5 ' -7 RFPIX XZW WWFY
INGIWEFZX LW\ YM XX KFENVMNH@XYJ FSI WXUIJHWZQTKMZR FS WMLMYX .YLNJXHTR R ZSNN X
FXWISLIW TNHI N6 | JHNMN SXYMFY FKKIHY YMVONM J @ GJ NSL

YN YM HTS[MYN'S TK+4 -7) YMFYWI |, T[JVWBRJISY TK1INGIWF QFI X YM] UES FSI NX
M UQRJISYFWS GZXSIXXAIX KI@\ W WQ@X FSI WXUJHY WM UJTUQ2X WILMYX
HTRR ZSNNX FSI HNNQXTHN Y LWZUX MIQ R TSNTWFSI MTQ GZX$6JXXI X FHHTZSYFGQ

FSI NYIVBFWSFQFSI WLN SFQUFWSIW@PJ YMJ : 3 &KWHFS: SN'S *( 4 < &8 FSI TYMIW
UW[NJ LZNFSHJ FSI XZUUTW ZSI JWWW FZYWTW"* TK YMJ : SNJI 3 FWSX, ZN ML
SWMBHNUQ X TS ' ZX$EIXXFSI - ZRFS 7NLMYX OMJ 1NGIWF 3 FYN SFQ&HYN'S S@S TS ' ZX$JI XX
FSI - ZRFS 7TNNMYXNXF WFI R FU KTWGZND L F KFNUYWXTHN Y* \ MIW GZXM6J XXJ X W XUJ HY
UJTUQXWLMYXFSI HTR R ZSNWN XKIJQUW YJHYJ |

OMX LZNJ RFPIX YMJ U@S JFX* YT ZSI JWYFSI XT YWY J[JWTSJceeLT[JVBR JISY
HTRUFSNX FSI HWNJSX HFS \ TW YTLIJYMIW '~ KT@\ L N 1NGIWF HFS LW\ NX
JHTSTR”\ MQ UWYIHYNSL MZR FS T NNSN* FSI YMJ JS[ NWSR JSY 9MJ XZHHI XX TKYMXUE S
[JUJSI X TS W] HTTUIWWS FHHTZSYFGNY* FSI YM] FHWJ MN[TQJRJISY TK
HTRRZSNN X 9TLIYWMIW\ J HFS HWFYJ F KZYZW \ MIW GZX$IJXX FSI MZRFS WLMYX LT
MFSI N6 MFSI
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" FHPLW ZSI

INGIWEF GZSHMII NX KWWY 3FYNSFQ&HYN'S 5@ES TS ' ZX$JI XX
FSI - ZRFS 7TNLMYX N &ZL ZXY Y\ FXHWFYJl GIHFZX)
INGIWF \ FSYJlI YT KZGMD NX MYIVBFWN SFQTGQULFYN'S G»
KT@\ NbL YMJ : 3 , ZNIN6L S5WEHNUQ XTS ' ZX$IXXFSI - ZR FS
7 NLMYX

OMIX] UWBHNI@X XF* YMFY LT[JVBR JISYX FSI GZX$J XXX
RZXYy UWYJHY FSI WXUJHY UJTUQ@2X WLMYX \ MJS | TN6L
GZX$IXX 9MJ LT[IVBRJISY XYFWJI \ TWNL TS YMX UGS
FKYOWMNHQI L Y N YM] 5W 5TTW&LJISI F KTW5WXUJ VW"
FSI ) J[JQURJSY > & XUIHFQHTR RNYJJ \ FX
XIYZU 6 YT LZN J YMJ UW HJ XX

OMJ UES KTHZXIXTS \R UTWFSY NZJ X XZHM F X

. (TRRZSN @SI WLMYX> R FPMSL X2W QHFQUJITUQ PJJU
HT SYW QT K YMJ N\@ S|
8FKI \ TVPUGHIX> UWYIJHYSL \ TVRIWK KWR MFVR FSI
| NHWR NSFYN'S
&HHI XX YT @XYNHI > MJQ@IMSL UJTUQ LJIY KENWW FYR JSY KK
YMI NWML MYX FW [ N @ YJ |
BZXYFISFGQ  GZXSIXX UWEHWHIX >  JSHTZWLML
HTRUFSNX YT HFW KW YMJ JS[NVYSRJSY FSI
HTR R ZSNN X

v

IMJ 1INGIWEF S3FWSFQ&HYN'S 5@S TS ' ZXSIXX FSI - ZR FS
TNNMYX N FS NR UTWFSY XYJU KTWYMJ HTZSYW .Y XMT\ X YWFY
INGIWF \ FSYXGZXGIXXAIXYT LW\ \ MQ FQXT UWYIHYNSL YMJ
WLMYXTKNXUITUQ '~ KT@\ ML YMJ : 3 , ZN NSL 5WEHNQ X
YM) UES HTSSIHYX 1NGIWFZX SFYNSFQI J[JQURJSY LTFX
\ NMNYIVBFYN SFQXYFSI FW X

OMX LZNJ M MYISI JI KITWQ@HFQHTRR ZSNNX KFVR JWX
YWEI NNSFQQFI JW \ TRJS FSI ATZYMLWZUX I§ 1NGIWE .Y
JJUESX YMI WLMYX TK HTRRZSN® RJRGIW \ MIS
HTRUFSNX JXUJHN@ QLLML RMML FLWZQZW FSI
TYMIWXIHYTWX TUIVEY] TS YWINVESI .Y FQT TZYSIX\ MFY
FHYN'SX HTR R ZSNWNI X XMTZ® YFPJ NK YMJ NVWL MYX FW GJ 8L
[N@&YII

+47-) MFX UZY YTLIYWMIWWMX LZNJ YT M@
HTR R ZSNN X ZSI JWYFSI FSI UZY YT UWHYNHI
1NGIWF @ ZSHWMI | YW UWBHNUQ X TK 1NGIWF2X 3 FYN SFQ&HYN'S 5@ S
NX KNAXY 3 EYNTSF ¢ TS ' ZXA$IXX FSI - ZRFS 7NMYX .Y X FGTZY
&HYN'S 5@S TS GZNp L F KZYZW \ MIW JHTSTR M UWL W XXF SI
" ZXNBI XX ESI MZR FS WLMYXLT MFSI $ MFSI

- ZRFS TNLMYX 2 FWN 3@ SEJ 9TJ 8W , ,
*]1IHZYN I ) NUHYTW+4 - 7) .SH

4...........
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< MFYNYMX
CZNJ &GTZY$

"ZXBIXKIX HFS GWEL OGX FSI 1 J[JQURJISY YT TZWHTRRZSNNX ' ZY XTR IJYNR JX
GZX$IXKAIX HFZXI MFVWR 9MIM RFM UT@YJ A"TZW\ FYIW YFPJ ATZW@ESI \ NMTZY
FXPNL TWWEFY\ TWIVKGFI @

OMX LZNJ JJUGMNX\ MFYATZ ATZWHTR RZSN* ATZWLT[JVBR JSY FSI GZX$J XX X
HFS | T YT UWYIHY MZR FS WL MYX

OMJI SFWSFEHYNSS5@STS' ZX$IXX- ZR FS 7NLMYX

IM) 3FWSFQ&HYN'S 5@S TS ' ZX$IXX FSI - ZRFS 7NLMYX X 1N&J W 2X KXY T KKNHNF Q
UFUJWTWI THZR JSY > YT GWEL GZX6I XX UWFHYNHIX N @) \ \M W) : 3

, ZNNSL SWBHNUQX TS ' ZXSIXX FSI - ZRFS 7TNLMYX .Y RFPIX XZW YMFY HTR UFSN X
WXUJHY MZR FS WLMYX HTR RZSNNX FW UWYJHYJI FSI YM LT[JV8R JSY UWUJVQ

XZUIJWNIX YMJ TUIWYN SX TKHTR UFSNX FSI JSXZW YWFY YMTXJ \ MTX] WLMYX FW

[NEYII G" HTR UFSN XLJY @XYNHJ

OST\ >TZW/NLMYX' JKTW 'YMJ (TR UES" &WHI I X

&HHTW ML YT YMJ 1F\ XFSI YMJ] SFYN SFQ&HWS 5@S TS ' ZX$IXXFSI - ZRFS
TNMYXTKINGIWF HTR R ZSNN XMF[J YMJ WL MYX YT

1FSI 4\ SIVWMU

>TZ MF[J YMJ WMLMY YT T\ S FSI R FSFLJ
ATZWHZXYTR FW &SI NBHQ@I NBL KTW XYX FSI
\JIJYFSI X \ MIYMIWATZ MF[J F @&SI 1 JJI
TWSTY

+WJ 5VRTWESI .SKTVR JI ( TSXISY +5.(

) & HTRUFSM RZXY LIJY "TZWFUUW[ FQGIJKTW YMIA

69 XYFW \ TWNL TWI TL GZX$IXX TS "TZWESI 9IMX
R ZXY G WFSXUFWSYFSI KWJ KWR KITW GWGIW TW
YWHHPX

7NLMYYT ( QFS * S[ NWSR JSY

{
>TZ MF[J YMJ WLMY YT HQFS \ FYIWHQFS FNWFSI F MIFQM* UGHJ YT @ J
@’ ( TRUFSNX HFSSTY | ZRU \ FXYJ HFWQ@XX? WQFX MFVR KZQXZGXYF SHJ X

TWES YWINWTUIVEYN SXN \ FAXYWMFYUZYATZWMIFQMTWTZWHTR R ZSN* FY
KPP
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TNLMYYT +FN\& TV

>TZ MF[J YMJ WMLMY YT KFNVXFKI FSI | NNSNNT \ TW 9MJ LT[ JVBR JSY R ZXY
UW YIHY YMXK WML MY G R FPNSL XZW HTR UFSNXKT@\ @GTZWE\ XFSI WXUJHY
MZRFS WLMYX N6 FQYMINWFHWNINNI X ' ZXNIXXI X R ZXY STY ZSI JWF”A \ TVWPIW
JIUTX3I YMIR YT | FSLIJW | MHWR FY] TWUW[JSY YMIR KWR KIVRNL TW
amdsL WEFI J ZSN SX TWTYMIWEXXTHNF YN SX YT UW YIJHY YMJI NWNEYJ W XYX 9MIA
R zZXY BKTVR \ TWIW TK YMINVWLMYX UW[NJ WFMNNL FSI WLZEGV) HMIHP
YWFYYMINWTUIWW SXI T STYHFZX] MFVR

KWMIXJ XYFSI FWXFW STYRJY ATZ MF[J YMJ WLMY YT XUJFP ZU FSI | JR FSI
S YWFYYWMI MLMYYMSL GJ | TSI N FHHTW EFSHI \ NMYM] @\ >

7TIXUIHYKTVOWFI WS FSI ( ZXYTR X

( TRUFSNX R ZXY WXUJHY YWFI NN SFQXFHW |
TWMT® XNJIX KFVR NSL FWFX FSI @HFQHZQZW
TKHTR R ZSNN X\ MJW YMJ~A TUJVEYJ

*VZFQY* KTwk TR JS >TZYWXFSI ) NMFGQ \

< TRJS "~TZYWX FSI UJWTSX \ MM | MNFGNDWN X MF[J YMJ
WL MY YT UFWNHNUFYJ N6 | JHNMN'S R FPNSL FSI GISIKY KWR
Sl zX3 J[JIS KYWFI WNSFQTWW QLN ZX UWHYNHI X TKYJ S )

JIHQ@I J WIR Y
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' IJKTW & (TR R ZSWY* 8NLSX &S SFUIWTW
ELWJIRJISYKTW XJ TKOMINM FSI
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0 3ILTYNYI &SI . JYF +FNRLWJIR JSY

/TGX 9WFISNSL =

- T\ RFS" QHFQUJTUQ \ NQGJ
JRUQ7II FSI \ MFY\ NDMINWWQXGI$

( TR R ZSN" .SKWF XWEHYZW

OMIW XMTZQ GJ F WFI R FUFXYT\ MJS YMJ HTR UFSA
\ NQGZND WFI X XHMTTQX MJFQMHIBMX TWHQFS\ FYIW
XTZWAJ X

( TRUJISXN'S

2 FPI X2\ " TZ $HQI J KEFSHYFHTR UISXFW'S KTW
@Sl WSYFQI FRFLJ YT HWUX\ FYJWFNVTWKT W XYX

*S[NVSR JSYFQWYIHWN'S

OMJ HTR UFS"* R ZXY1 J[JQUF U®BS FXYT MM\ N'NYJ SI XYT

UW[JISYUT@WS TKYWI @Sl FNVWIJVXTWIW YJHY YU o
KW XY =

< MEYOT) T .K>STZW/ NLMYX&W ; NG YJ|

KF HTR UFS™ | IXYWAXHWUX WKZXI XYT UFA TWUT@YIXATZW FYIW

) THZR JSY.Y < \WJ\ MFYMFUUJSJI
YEPJ UMTYTX\ WO | T\ S1 FYIX FSI
LIYSER JXTK\ NSJXXI X ( TSYFHYSZUUTW4 W.FSNFYN'SX 1N

— > .SIJUJSI JSY3FYN'SFQ
(TRRMNXN'S TS - ZR FS 7N MYX
INSIWF 1FSI &ZYMT WA
+TW XYW ) J[JQUR JSY &L JSHA
2 NENKYW TK2 NBJ X
2 NSNKYW TK1THFQ, T[ JVBR JSY

:XIYWI, W[ FSH] 2 JHVFSMR  9MJ RTXYHTR R ZSN* FSI N

HTR UFS" KWVZNVI YT MF[J F\ F* KTW HZXYTR FW & Sl

ATZYT R FPJ HTR UBT$YX : XI WFY +TZSI FYN'S KTW- ZR FS 7 NL MYX
UWHIXXFSI LT YWWVZLMYWFY\ F~ YT FSI ) JR THWH"

@1 LI ATZWHTR UGISY 3TS , T[IJWBR JSYFQ
4 WFSNFYN'SX (N NSTHN YA

4 WFSNFYNSXJYH

SKIVR 1THFQRZYMTW  7JUTW YT
YW YT\ S HWK HES HWK TW
HTR R BN'SIW 'YH
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> SIEIVKYESI L ' YMJ * QR JSYXTK
( TWTWYJ 8THN Q7 I XUT SXGNY" ( 87

( TWTVEYJ 8THNFQ7IXUTSXGNY® ( 87 NXF GZX$J XX FUUW FHM
\ MJW HTRUFSNX LT GJATSI UWKY RFPSL YT FHWJ®
HTSXN JW YMINV NR UFHY TS XTHNY* YMJ JS[NVSRJSY FSI
XYFPIMTQ JVX .Y JR UMFXN J X J YWNHF QUVEEHYNHI X XZ XYF NBF GNY"
FSI HTRR ZSN* JSLFLJR JSY

*QR JSYXTK( 87

*S[ NWSR JSYFQ7JXUTSX\GNY* 7J1 ZHNL HFVETS WQFXIX I
YMJ FNV RFSFLMSL \ FXYJ XF[ML JSIWA FSI UWYJHYL
JS[NTSR JSY

8THNFQ7JIXUTSX\GNW* 8ZUUTWNSL HTR R ZSN* | J[JQUR JSY
JI ZHFW'S MIFQVHFW FSI WXUJHWSL MZR FS WML MYX

*YMNMHFQ 7 IXUTSXNGNY™ * SXZWBL  KENW - GGTW  UWWFHYNHI X
I NIWY BH@XN'S FSI WESXUFW SH* N6 TUJ W YN SX

*HTSTR N 7IXUTSXNGNY ' FGSHNL UWKY RFPNL \ WM
QSL YIVR XZXYFNFGNY* FSI KFNVYWFYR JSY TKHTR R ZSIWN X
FSI JRUQ"MNIJIX

9NUIXTK( 87 6 ZMP4 [ JWN\

97 UJ *]1 FR UQ X

*S[NTSR JSYFQ 7JSJI\ FGQ JSIWA ZXJ WKTWXYFYN'S FS|
W HN HQBL UWL VER X

SMNFSYMWUN ) TSFYNSXYT XHMTTX MTXUNFX 3, 4 X

* YMNHF Q +FNM FLIJX FSYNI NHWR NBFYN'S UT QHN X

*HTSTR M

+NSFSHNF Q 8ZXYFNFGQ N5[ JXYR JSYX KFNWVFI J XTZWANSL

R UTWFSH] TK( 87

o FTW' ZXNIXXIX " ZND X WEXY NR UW[JIX WUZYFW'S TK YMJ
HTR UFS* FSI FYWEFHYX XTHN@ HTSXHN ZX N[ IXYTWX FSI
HZXYTR JW

. *TW( TRRZSNNX 5W[ N JIXXZUUTW I$ JI ZHFWN'S MIFQM
FSI NKFXWEZHYZW \ MQ UW YIJHYNSL WML MYX
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0J" 9JVR XYT 7JR JR GJ)

24: 2JRTWSIZR TK: SIJWYFSI NSL &S MNM¥FWS FLWJIR JSY
2 FP] XZW Y MHQFW&XP VZIXYN SXNKATZ | TSZY ZSI JWKYFSI FS"YM$L
N YMJ | THZRJISYFSI FXP KTWYM] XZUUTW TKF @&\ "JWTWFS 3, 4 YT
MIQ ATZ ZSI IWKYFSI YNKATZ FW HTSKZX |

(TSHIXXN'S & ¢WJI FWF TK@SI LNJS G YU LT[JVWBRJISY YT F
HTRUFS™ YT I T RMMNL HZY YNR GI WTWT YMJ WFHYN IWN X

) ZJ ) DLISHI 9MJ UWHJIXX F HTR UFSM R ZXY ZSI JWFPJ YT JSXZW
YMIN FW STY HFZXL MFVR OMX R IFSXYMIN RZXY I T N[ IXNLFYN SX
YT JSXZW YWFY YMINW TUJWWYWNSX FW STY HFZX$L MW YT
HTRR ZSNN X YMJ JS[ NVSR JSYTWYWMINWUR UQ~JJX

(TWTWY] 8THNQ7IXUTSXNGNYV* (87 9MJ HTRUFSNX XMTZQ STY
TSQ XIWJ W NYIWXY TK YMI T\ SIW GZY FQXT YMI JRUQ"JJIX
JS[NVSR JISYFSI HTR R ZSNN X
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